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County Scorehoard

Each of the Top 20 County Markets in Colorado Decline So Far This Year

The table below and graph on
the right provide a thorough
summary of each of the top
20 county new retail light

Percent Change in New Retail Car and Light Truck Registrations
for Top 20 County Markets in Colorado, YTD'06 (thru Septlvs.Year Earlier
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Market Tracker

Japanese Brand Market Share Increases 9.9 Points So Far This Year

The graph below tracks the changing
composition of the Colorado market.
As shown on the graph, the Big Three
(consisting of “traditional domestic”
brands) lost 5.9 market share points
during the first nine months of this

Data Source Information

year versus a year earlier. (Big Three
does not include import brands owned
by GM and Ford, such as Volvo and
Saab.) Japanese brand market share
increased 5.5 points, with Toyota
(including Lexus and Scion) increasing

2.6 points. European brand share was
up 0.3 of a point, while Korean brand

share was up slightly.
Source: AutoCount, an Experian Company.

Change in New Retail Light Vehicle Market Share—YTD 2006 (thru Sept. vs. Year Earlier

8.0

Exclusive source for new vehi-
cle registration data presented
in Colorado Auto Outlook is
AutoCount, an Experian Com- 4.0 4
pany. AutoCount specializes in
providing detailed new and 2.0 -
used vehicle sales and registra-
tion statistics. AutoCount pro-
vides new and used vehicle
registration data with specific
make and model detail for cus-
tomized geographies. Data is
available directly over the Inter-
net.

| |
| |
6.0 | [BigThree [y -+ _} 55

For more information on Auto
Count, call 407.770.5900 or
visit AutoCount’s web site:
www.autocount.com

AutoCount

AN EXPERIAN COMPANY

Brands included above: Big 3: GM (Buick, Cadillac, Chevrolet, GMC, Hummer, Oldsmobile, Pontiac, and
Saturn), Ford (Ford, Lincoln, and Mercury), Chrysler (Chrysler, Dodge, and Jeep). Japanese: Toyota (Toyota,
Lexus, and Scion), Honda (Honda and Acura), Nissan (Nissan and Infiniti), Other (Isuzu, Mazda, Mitsubishi,
Subaru, and Suzuki). European: VW (Audi, Bentley, and Volkswagen), BMW (BMW, Rolls Royce, and Mini),
MB (Mercedes Benz), Ford (Aston Martin, Jaguar, Land Rover, and Volvo), Other (Ferrari, Lotus, and Maserati).
Korean: Hyundai and Kia.

New Retail Light Vehicle Market Comparison—Golorado, Denver Metro, U.S.

NEW RETAIL REGISTRATIONS SHARE OF STATE MARKET LIGHT TRUCK MARKET SHARE

COUNTY 2005: 2006 % ch 2005: 2006: CHANGE 2005: 2006: CHANGE
ADAMS 10238 8870:  -13.4% 7.3 7.1 0.2 59.1: 52.5! 6.7
ARAPAHOE 16129; 13839:  -14.2% 11.5: 11.0} 0.5 58.7: 53.2: 5.6
BOULDER 7750: 6908:  -10.9% 5.5 5.5 0.0 55.2: 52.3! 2.9
DENVER 12319! 10854  -11.9% 8.8! 8.6! -0.1 53.7: 49.6! 4.1
bouaLas | 12205 116710 SA%[ ] 87i ... 93 ... 05| .. 644 8020 42
EAGLE 2222 19531 -12.1% 16 1.6: 0.0 711 71.8: 0.7
EL PASO 16911 15701 7.2% 12.0 12.5! 0.4 60.1 54.1 6.0
ELBERT 842! 751 -10.8% 0.6 0.6} 0.0 69.5 70.4 1.0
FREMONT 944; 867: -8.2% 0.7 0.7} 0.0 66.9 63.1 -3.9
GARFIELD | ... 2151 ] 1898: _ -118%[ ... 15 . 15 ... 0.0f ... 726 .. 705, . _.: 2.1
JEFFERSON 19419: 16390;  -15.6% 13.8 13.0: 0.8 60.8 55.6 5.2
LA PLATA 1743 16141 -7.4% 1.2 1.3; 0.0 76.5 70.9 -5.6
LARIMER 8152; 6903;  -15.3% 5.8 5.5; 0.3 62.3 57.0 5.3
MESA 3462 3327: -3.9% 25 2.6; 0.2 68.1 66.3 1.7
MONTROSE | . ... SATAT 857 ... 6.5%| ... 07 ... 0.7: ... 00] ... 763 .. 7138 s -5.0
PITKIN 767 741 -3.4% 0.5 0.6: 0.0 71.8 785 6.7
PUEBLO 3020: 2621 -13.2% 2.1 2.1 -0.1 59.7 55.2 4.5
ROUTT 833! 7501 -10.0% 0.6 0.6 0.0 81.2 76.0 5.2
SUMMIT 1190: 1112; -6.6% 0.8 0.9: 0.0 73.4 74.1 0.7
WELD 7923: 6811 -14.0% 5.6 5.4 0.2 63.2 58.6 -4.6

Colorado Market Denver Metro Market U.S. Market
Market Growth
% change in registrations -5.0% -7.0% -3.7%
YTD '06 (thru Sept.) vs. YTD '05
Car Market Share
Car share of industry retail light vehicle 45.9% 48.9% 49.8%
registrations - YTD '06 (thru Sept.)
Domestic Brand Market Share
Domestic brand share of industry retail light vehicle 44.9% 39.9% 49.6%
registrations - YTD '06 (thru Sept.)
Top Selling Retail Brands
Top selling light vehicle brands and
market share - Third Quarter 2006
First Toyota 15.0%|Toyota 15.7%|Ford 13.9%
Second Ford 12.7%|Ford 11.4%|Chevrolet 13.3%
Third Chevrolet 10.5%|Honda 11.0%|Toyota/Scion 13.2%
Fourth Honda 9.3%|Chevrolet 10.0%|Honda 8.2%
Fifth Dodge 5.8%|Nissan 5.4%|Dodge 6.7%
Sixth Subaru 5.4%|Subaru 5.3%|Nissan 6.1%
Seventh Nissan 5.2%|Dodge 4.1%|Chrysler 3.7%
Eighth GMC 3.7%|Jeep 3.6%|Hyundai 3.1%
Ninth Jeep 3.7%|Volkswagen 3.1%|Jeep 2.6%
Tenth Volkswagen 2.7%]|Lexus 2.7%|GMC 2.5%
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Special Report: Long Term Forecast

Colorado Market Predicted to Improve in 2008 and 2009

Despite posting successive
annual declines between
2001 and 2005, the Colo-
rado new retail light vehicle
market was in pretty good
shape, with annual new re-
tail registrations exceeding
170,000 units on several
occasions. That impressive
performance will likely be
hard to match over the next
couple of years, however.
Following a projected 3.4%
drop in registrations this
year, Auto Outlook believes
that the market will decline
by less than 1% in 2007.
That should mark the end of
the market’s relatively cycli-
cal decline, however, with
rebounds predicted for 2008
and 2009. Registrations in
2009 could reach 190,000
units, approaching the level
reached in 2002.

The two graphs illustrate the
market fundamentals that
contribute to our long term
forecast. The top graph
shows two lines: 1. Actual
new retail light vehicle regis-
trations from 2001 through
2005, and our forecast from
2006 through 2009. 2.
Baseline registrations
(denoted by the dotted line),
representing “anticipated”
sales in the absence of
economic fluctuations.

Historically, sales have fol-
lowed a cyclical trend, mov-
ing in response to economic
factors and consumer
behavior. When actual sales
fall below baseline, new
vehicle purchases are either
postponed due to a slowing
economy; or, sales slack off
following periods of elevated
sales. This is likely to occur
from 2004 through 2008.
When conditions improve,
actual sales move above
baseline, the case between
2001 and 2003.

COLORADO NEW RETAIL LIGHT VEHICLE REGISTRATIONS—ACTUAL US. BASELINE
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The two lines on the graph provide a synopsis of the past and anticipated future performance of the
Colorado new automotive market. Actual and projected registrations shows actual market
results through 2005 and Auto Outlook’s forecast for 2006 through 2009. Baseline represents
anticipated registrations that would occur in the absence of economic fluctuations, and is a function
of “core” factors, such as the number of households in the state and population over age 20. Data
Sources: AutoCount, an Experian Company and CNW Marketing Research.

NEW VEHICLE SALES AND SCRAPPAGE —U.S. MARKET
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The graph above compares National new vehicle sales and scrappage between 1990 and 2005.
The relationship between these two measurements can serve as a significant predictor of new
vehicle sales. When new vehicle sales exceed scrappage, the size of the “overall vehicle fleet” is
growing at an accelerated pace, which could portend a slowdown in new vehicle sales. The gap
between the two was relatively large in 1999 and 2000. An increase in scrappage in 2001 and a
decline in new vehicle sales in 2001 helped narrow the gap somewhat. In 2004, however, the gap
widened as scrappage declined and new vehicle sales increased.

Source: CNW Marketing Research, Inc.
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Segment Watch

Sub Compact Car Segment Gontinues to Post Big Gains in Colorado Market

The information on this page pro-
vides information on the make-up of
the Colorado light vehicle market
during the first nine months of this
year. The graph on the right pro-
vides a snapshot of market seg-
ments that have lost or gained mar-

Sub Compact Car
Standard Mid Size Car
Near Luxury Car
Compact SUV

Sports Car

ket share during the first nine

months of this year versus the
same period a year earlier. The ta-
ble below shows the top sellers in

each segment.

Observations: Higher gas prices
market share
gains in the Sub Compact Car seg-
ment. Standard Mid Size Car mar-
ket share was also up sharply. The
Full Size Pickup and Mid Size SUV
segments had the largest declines.
Audi A4 was the best-selling Near
Luxury Car in Colorado, while the
Subaru Legacy led the Standard

continued to fuel

Mid Size Segment.

Large Mid Size Car
Entry Car

Full Size Luxury SUV
Sport Compact Car
Mid Size Crossover SUV
Full Size Van
Compact Pickup
Mini Van

Mid Size Luxury SUV
Luxury Car

Full Size SUV

Mid Size SUV

Full Size Pickup

-3.0

Source: AutoCount, an Experian Company.

Change in Segment Market Share-YTD ‘06 (thru Septemher] vs. YTD ‘05

Ton Selling Models in Each Segment - Colorado
New Retail Registrations, YTD ‘06 (thru Sept.) and Market Share of Segment

Cars
Entry Sub Compact Sporty Compact Standard Mid Size
Model Regs. Share|Model Regs. Share|Model Regs. Share|Model Regs. Share
Chevrolet Aveo 565 32.9|Honda Civic 3150 14.8|Ford Mustang 1423 51.8|Subaru Legacy 3503 24.7
Toyota Yaris 327 19.1|Toyota Corolla 2171 10.2|Scion tC 486 17.7|Honda Accord 2882 20.3
Scion xA 254 14.8|Chevrolet Cobalt 1425 6.7|Mitsubishi Eclipse 338 12.3| Toyota Camry 1938 13.7
Kia Rio 236 13.8| Toyota Prius 1383 6.5|Acura RSX 179 6.5|Nissan Altima 1209 8.5
Hyundai Accent 156 9.1]Volkswagen Jetta 1324 6.2|Hyundai Tiburon 145 5.3|Ford Fusion 839 59
Large Mid Size Near Luxury Luxury Sports Car
Model Regs. Share|Model Regs. Share|Model Regs. Share|Model Regs. Share
Chrysler 300 1059 20.2|Audi A4 1013 17.6|Mercedes E-Class 427 15.5|Chevrolet Corvette 284 224
Chevrolet Impala 718 13.7|BMW 3-Series 928 16.1|BMW 5-Series 305 11.1|Nissan 350 ZX 184 14.5
Toyota Avalon 536 10.2|Volvo 40/50 695 12.1|Lexus GS 216 7.8|Mazda MX5 154 12.2
Nissan Maxima 433 8.3|Acura TL 644 11.2|Cadillac DTS 213 7.7|Pontiac Solstice 141 11.1
Buick Lucerne 392 7.5|Lexus IS 422 7.3]Infiniti M 183 6.6|Porsche 911 112 8.8
Light Trucks
Compact Pickup Full Size Pick Up Mini Van Full Size Van

Model Regs. Share|Model Regs. Share|Model Regs. Share|Model Regs. Share
Toyota Tacoma 1964 35.5|Ford F-Series 7117 42.9|Honda Odyssey 170 31.9|Chevrolet Express 356 459
Ford Ranger 868 15.7|Chevrolet Silverado 3222 19.4|Ford Freestar 74 13.9|Ford E-Series 275 35.4
Nissan Frontier 734 13.3|Dodge Ram 2100 12.7|Dodge Caravan 62 11.6|GMC Savana 126 16.2
Honda Ridgeline 693 12.5|GMC Sierra 1977 11.9|Chevrolet Uplander 60 11.3

Dodge Dakota 610 11.0| Toyota Tundra 1235 7.4]Saturn Relay 40 7.5

Compact SUV Mid Size SUV/Crossover SUV Full Size SUV Mid Size & Full Size Luxury SUV

Model Regs. Share|Model Regs. Share|Model Regs. Share|Model Regs. Share
Honda CRV 2017 16.3| Toyota 4Runner 2822 16.2|Chevrolet Tahoe 1495 26.6|Lexus RX350 1230 21.6
Jeep Liberty 1554 12.5|Honda Pilot 2066 11.9|GMC Yukon 1390  24.7|Volvo XC90 653 11.5
Ford Escape 1245 10.0|Dodge Durango 1998 11.5|Toyota Land Cruiser 659 11.7|Cadillac Escalade 545 9.6
Jeep Wrangler 1239 10.0|Jeep Grand Cherokee 1856 10.6|Ford Expedition 515 9.2|Acura MDX 490 8.6
Nissan Xterra 1142 9.2|Subaru Forester 1242 7.1|Hummer H3 490 8.7|Land Rover Range | 377 6.6




Subaru “Trending Up” in the Colorado Market
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Market Trending Analysis (continued)

Coloradoe Auto Outlook

Toyota is “Trending Up” in the Colorado Market

Market Trending Analysis
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Above Average

Predicted Trending Direction: Yy Slightly

Last Three Months vs. Trend:
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